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SECTION - A
ons from the following. Each sub question carries
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Answer any S sub-questi
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1. a) What do you mea
- b) Expand: |IFRS and GAAP.

c) What do you mean by Govern
d) Give the meaning of Borrowing CO
come Statement ?

n by Accounting Standards ?

ment Grants '
sts as per IND AS 23.

e) Whatis In
f) What is contingent consideration ?
g) How do you calculate EPS as per IND AS-33 7
SECTION-B
n carries 6 marks. (3x6=18)

ree of the following. Each questio
ards from 1 t0 12
nt of IND AS-16.

¢ Sirisha Company Ltd., prepare statement
ed 31-03-2020 as pet the schedule IIl of

Answer any th
2. List out Accounting Stand

3. State the disclosure requireme

4, I;fro;n the following details 0
rofit or Loss for the yea
_ r
Companies Act, 2013. 1 ene

A

Particulars
Revenue Amount
Purchase of stock in trade 12,00,000
Other income 7,50,000
C.hanges in stock in trade 1,50,000
Finance cost 1,00,000
E:,frloyees benefit cost 50,000

eciation and Amortisati 75.00
ortis ,000
atcher expenses ation 15,000
om

e tax expenses _ 55’ 000
00000

N
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Rs. 10/- each éharath
a
on 31-03.207 7, 1'°8S are extracteq from, 1, |

Ltd. on 1-10.
ance She 10-201

6.
et of Suhag Ltd. as
Rs. 10/- each
+40,000.

. db rks. (3)(14:42)
Ceé an enefits of i
o) atdo you mean by IND-AS » Accountmg Standards

AS Explain jts Significanc
8. a) Stgte the disc of Interim Financiag)
. e disc] i
Ombinations a5 Per IND-AS103. el

e.
Reporting,
ments of Business

Particulars Siand
Share capital 10,00,000
Capital reserve 2,00,000
General reserve 1,00,000 -
Profit and Loss A/c (Credit Balance) 3,00,000
10% Debentures g.gg.ggg
i loan (LongTemy 50,000
Bank loan (Short Term)m 2.00.000
Investments (Non currer ) 50,000
Trade receivables (current 1100 000
Goodwill 5,00,000
Computer software 8,00,000
Investment in Property 50,000
Provisions (Current) 6,00,000
Land and Building 2,50,000

| -03-2020 as per
Plant and Machinety mancial Position (SOFP) as on 31-0

ment of k t of 2013.
Pr%pagﬁtg I of Compries Ac
Sche
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b) Sunita Ltd. has taken a loan of 40,000 Euros on 1-4-201510 fgeﬁ]tgeei;;:%c;

at an interest rate of 5% p.a payable annually. On 1-4-20 . ,n o
rate between the currencies is Rs. 90/- Per Euro. The exc ?\ll g RrCiacis
31-03-2016 is Rs. 96/- per Euro. The amount o exepute the Meg faﬁo/j N
could also be borrowed in the local currency at an interest rate O o p-a.
as on 1-4-2015.
Calculate the total borrowing COStS.

10. a) From the following particulars of Surabhi Ltd. prepare a Balance Sheet as
on 31-03-2019.

Rs.
Equity share capital 7,00,000
9% Preference Share Capital 2,00,000
Land and Buildings 5,60,000
General reserve 3,20,000
6% Debentures 3,00,000
Surplus from Profit and Loss Alc 1,38,200
Trade Receivables 68,700
Stock in Trade 85,200
Trade payables 71,000
Provision for Taxation 1,40,000
Plant and Machinery 10,68,000
Preliminary expenses 12,400
Cash and Bank 49,800
Furniture and Fixtures 25,100

The following further information is supplied to you.

1) The Authorised share capital of the company consists of 1,00,000 Equity

shares of Rs. 10/- each and 5000, 9% Preference shares of Rs. 100/-
each.

Il) The Debentures are secured by a floating charge on the assets of the
company.

Shanti Ltq. had a Equity Capital of 25,000 of Rs. 10/- shares on 30" June 2016.

The ret_alned earnings of Shanti Ltd. stood at Rs. 60,000/- on that date.

Pranati Ltd. acquired 20,000 shares on 1% July 2016. Consideration

was agreed at Rs. 3,00,000 cash and a further cash of Rs. 1,00,000 on
1%t July 2018. The cost of capital of Pranati Ltd. is 7%.

shanti L?d.. had an intangible asset valued at Rs. 60,000/- which was not
!ncluded in its Statement of Financial Position. The fair value of non-controlling
interest on the date of acquisition was Rs. 90,000. Calculate Goodwill.

b)
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11. a) Following is the Balance Sheet of Swati Ltd. as on 31-12-2017.

Particulars
Assets Amount Amount
a) Non-Current Assets
Land and Building 10,00
,00,000
Plant and Machine :
b) Current Assets Y s g 1520000
Stock
5,00,
Debtors 3 8g 883
Bank 2,00,000 10,00,000
) Capital and Liabilities 500,000
a) Share holders fund
Share capital 8,00,000 8,00,000
b) Reserves and Surplus ’
Profit and Loss A/c 3,00,000
Reserves 2,00,000
Share premium 2,00,000 7,00,000
I) Non - Current liabilities
5% Debentures 5,00,000
[II) Current liabilities
Creditors 5,00,000
25,00,000

Additional Information :
1) Minorities hold 30% of shares of voting rights and Shares in Swati Ltd.
2) All Profit, Reserve and Share Premium earned during the financial year

2016 - 17.

3) Fair value of Land and Building is Rs. 12,00,000/- and that of Plant
and Machinery is Rs. 4,00,000/- which are to be brought into books for
calculations interest of parties. Calculate Non-Controlling Interest (NCI)

as per AS 103. : _
b) Shilpa Company Ltd. is installing a new plant and incurred the followin
costs. Cost of the Plant (cost as per supplier's invoice plus taxes

Rs. 25,00,000.
Initial delivery and handling cost Rs. 2,00,000

Cost of site preparation Rs. 6,00,000
Consultancy services used for acquisition of Plant Rs. 7,00,000
Interest charges paid to supplier of plant Rs. 2,00,000

Estimated dismantling costs to be incurred after 7 years Rs. 3,00,000
Operating losses before commercial production Rs. 4,00,000.
Calculate the cost need to be capitalised according to IND AS 16.
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a) ST, TRITOB 0TI ?

b) IFRS 302 GAAP ooty 2508

C) RFFO STOT D0TTER ?

d) IND-AS 23 0 5,598 0z 3%, 2008 ?

©) BT Tes, HOTTERd ?

f) ©83 [ONeass Lowded ?
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QAWTR Re3

Sinplove) 12,00,000
9, TOTT AT 00D 7,50,000
S3T STIOD 1,50,000
W, TWTT TTIT WBURHR 1,00,000
TEITORD d?'?)s 50,000
P800 &, 0dpens 3, 75,000
RTY [BY yleen, 35,000
Q3BT DWOFNEL 25,000
esz5003 301 DWFNTO 50,000
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a) S50 BRJTBORNE ST, B HVTAIRNNT), RoFTaIoN VIO

b) IND-AS 20538em ? 3BT BT, DFOR.

a) QoL3VTT* FPIIYODL® DFPELF ON'S WeTONTRRIFOD e:arissa’ﬁeéaﬁg{ EQA.

b) IND-AS 103 T 590 39,3008 XOCIRCBNE 9, =B WTONBTRRODFOD
SN NTI), FogToN LTOA.
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QTTRD RR3

RETL WOBIY 10,00,000
WOTBTOF QR0 2,00,000
mmsd SETEN 1,00,000
o3 WB) T, a3 (3, W, I ) 3,00,000
10% ROTI,Med 5,00,000
mgoﬁs O (DeTFFRY) 3,00,000
ngoés OO (e;aexgp@) 50,000
TREEN (29T,303) 2,00,000
mﬁmdd WOLIeTT BOORMED (B,308) 50,000
éeéraﬁae}s (Romod) 1,00,000
nesgodos, m@*‘éﬁeo‘ 5,00,000
SANTE) TeRE 8,00,000
QUOFINLL (T,%03) 50,000
PR BB B 6,00,000
m@dd TR C0ZR, eTFTED 2,50,000
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1)

1)

1)
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Gl DWEET WS T3,y D008 31-12-2017 Towd B3 9300333,

QITNT 303 B3
SANWD
a) ©T,IOT BANLDL

YRW0 D) FLTMED 10,00,000

R9TT 0B 03008, 70 5,00,000 15,00,000
b) =308 wanwd

XTBO 5,00,000

20EINT 3,00,000

239, 0% 2,00,000 10,00,000

25,00,000

WOBTY B BRTBMODINLL
a) RetOTT Y

R wWore 8,00,000 8,00,000
b) Qoegen =B Fed)[o

Y B 63{1 &30 3,00,000

AS115) 2,00,000

Redd &,e000300 2,00,000 7,00,000
BT RT BRARMOOFNLL
5% OT T, N 5,00,000
T,ROT BRWMoOENR
nfxoTat+b) 5,00,000

25,00,000

ﬁwda SR&e :

1) e3e3~oasa 30D 30% Setonied W) BT T TS O IY BROOTRT.
2) @Q&@?ﬁ SR D) TeTH 5@&)30330 2016 - 17 5@ mﬁo R, m",uexzhd
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m@ddcﬂ dagd (mde}ﬁmdd B3¢ &) ort) dw. 25,00,000.
STORT DBTE B ATF IO ﬁaﬁ on. 2,00,000

) 2,83 30052080 323 dra 6,00,000

*wdaab '?fpea%afoém#w o3 ARndpadm Zewkne 3,00, 7,00,000
"oaﬂd ae,rad &:md‘c'Oﬁ mmam W& gn. 2,00,000

7 mme: J03T Inens *‘aﬁdam BRTOTBIT 90T dzﬁ dw. 3,00,000
mséz: QU cSaEﬁoS dracﬁw 371@»5 FoOIRF WO sﬁﬁ% d:a 4,00,000.
IND AS 166 500 WORBTVEBTOROT wmm Eods&o&oboé
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b) RoRTo OREIEF 2,000 O3REWHOIRY, BT aiﬂra%w 5% 002 1-4-2015 Tozd
40,000 odaﬁdmemfaﬁo OO éﬁmmo@& T8 TR waodoa‘o TOWEROTT.
1-4-2015 domd sdarw QAW BT T, @ oda.rad.reer? oR. 90/- e:mSJ
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B3B8 HWewd wormY 7,00,000
~ 9% 8563? e WOB=Y 2,00,000
PR B TN 5,60,000
TOTIT, QT 3,20,000
6% DO, N0 3,00,000
3 W] IF, 39303 ézﬁgﬁaﬁa 1,38,200
39,0 WTIeTT TOBNTL 68,700
39, T0BYS NTBO 85,200
39,5900 TOWSTUWTOT TOORNED 71,000
30103 WOPINGD 1,40,000
'"awd B0 00, N 10,68,000
"“a 9, BT dzﬁj% 12,400
SN B 23, 05° 49,800
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mgodraezse: TP, de. 90,000 SNTOFT. AOTOTOTTY, somaoaomo




