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v semester B.Gom. Exam,[lH]", *riu*ay.2023

Eouwtenctportins Standards

5'2 : lnternational Financial R 
Max' Marks :70

Time : 3 Hours - rswers should be comptetery either in Kannada or Engltsh'

hstruction: Ar 
SECTI9N - A 

,

Answerany5sub.questionsfromtnetortowing.Eachsubquestioncarries(5x2=10)
2 marks' 

nean by Accounting Standards ?

1. a) What do You n

\- ' if =,*.9 
i'.*"1H;":T:::_::$T,NDAs2s

c) what do You 
ffi;;;;;"wins costs e

Q Give the mea

e) What is lncome Statement ?

;i il;, is continsent cons|:':5::,-, 
As-3s ?

g) How do you 
SECTION - B

Answer any throe of the following' eacn question ""uitt 
O marks' (3x6=1E)

2. List out Accounting StanOarOs from 1 to 12'

3' State tne oiscroiur-e requirement of IND AS-16'

4. From ,n"'o"oi]n-n'ili"'rt ol Sirisha Company Ltd''rp'repare statement

of protit o|. t#'io', ih""1*i 
".Oed 

31-03-2020 as pa the schedule lll of

Companies Act, 2013.

Particulars
Revenue
Purchase of stock in trade
Other income
Changes in stock in trade
Finance cost
Employees benelit cost
Depreciation and Amortisation
Other expenses
lncome tax expenses

I

P.T.o.

Amount
12,00,000

7,50,000

1,50,J00

1,O,000
50,000

/5,000
,5,000

t5,000
soooo
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Share capital Amount
CaPital reseNe 1o'oo,ooo

Generalreserve 2'oo,ooo

profit and Loss //c (credir Batance) J:ff333
10% Debentures 5,oo,ooo
Bank loan (Long Term) g,oo,ooo

BanKloan (Short Term) 5O,OO0

lnveslments (Non cunent) 2,oo,ooo

Trade receivables (currert) 50,000

Goodwilt , 1,00,000

computer software 5'00'000

lnvestment in ProPertY 8'00'000

Provisions (Current) 50'0oo

Lr.l 
".0 

Building 6'00'000

't#i*,i*il'ilt'*xff 
Lrssi's:'''i;?]'l?'""31.03.2020asper

Ii
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'iiifff:+:i*{*xillflfl tririflfr;+,';,,'ffi
!1'Io#iiiu ,"'Rs. 96/- per Euro' The amount to

could also o" oo"o*"5ln 
-th:j;;"i ;""ncy at an interest rate of 1 

'l % p'a'

as on 1-4-2015'

Catcutate the total borrowing costs'

10. a) From tne fouowingl";;;;;'";t of surabhi Ltd' prepare a Balance Sheet as

on 31-03-2019' Rs.

Equity share capital 7'00'000

9% Preference Share Capital 2'00'000

Land and Buildings 5'60'000

General reserve 
- 3'20'000

6% Debentures 3'00'000

Surplus from Profit and Loss A'/c 1'38'200

Trade Receivables 68'700

Stock in Trade 85'200

Trade PaYables 71 '000
Provision for Taxation 1'40'000

Plant and Machinery 10'68'000

Preliminary expenses 12,400

Cash and Bank 49'800

Furniture and Fixtures 25,100

The following further information is supplied to you.

l) The Authorised share capital of the company consists of 1,00,000 Equity
shares of Rs. 10/- each and 5000, 9% Preference shares ol Rs. '100/-

each.

ll) The Debentures are secured by a floating charge on the assets of the
company.

b) Shanti Ltd. had a Equity Capital of 25,000 of Rs. 1C/- shares on 3S June 2016.
The retained earnings of Shanti Ltd. stood at Rs. 60,000/- on that date.
Pranati Ltd. acquired 20,000 shares on 1sr July 2016. Consideration
was agreed at Rs. 3,00,000 cash and a further cash of Rs. 1,00,000 on
1s July 2018. The cost of capital of Pranati Ltd. is 7%.
Shanti Ltd. had an intangible asset valued at Rs. 60,000/- which was not
included in its Statement of Financial Position. The fair value of non-controlling
interest on the date of acquisition was Rs. 90,000. Calculate Goodwill.

7
c
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a) Non-Current Assets
Land and Buildino

. Plant and Machin-erv
b) Current Assets

Stock
Debtors
Bank

l) Capitat and Liabitities
a) Share holders fund

Share capital
b) leserves and Surplus

profit and Loss A,/c
Reserves
Share premium

ll) Non - Current liabilities
5% Debentures

lll) Current tiabitities
Creditors

Addltional lnformatlon :

'10,00,000

5,00,000 15,00,000

5,00,000
3,00,000
2,00,000 10,00,000

25,00,000

8,00,000 8,00,000

3,00,000
2,00,000
2,00,000 7,00,000

5,00,000

5,00,000

25,00,000

1) Minorities hold 30% of shares of voting rights and shares in swati Ltd.
2) All P-rofit, Heserve and share premium earned during the financial year

2016 - 17,
3) Fairvalue of Land and Building is Rs. 12,00,000/- and that of ptant

and Machinery is Rs. 4,00,000/- which are to be brought into books for
calculations interest of parties. Calculate Non-Controll-ing lnterest (NCl)
as perAS 103.

b) Shilpa Company Ltd. is installing a new plant and incurred the followinq' 
cosis. Cost of 

'the 
Plant (cosfas per'supplier's invoice plus taxes)

Rs.25,00,000.
lnitial delivery and handling cost Rs. 2,00,000
Cost of site preparation Rs. 6,00,000
Consultancy services used for acquisition of Plant Rs. 7,00,000
lnterest charges paid to supplier of plant Rs. 2,00,000
Estimated dismantling costs to be incurred after 7 years Rs. 3,00,000
Operating losses before commercial production Rs. 4,00,000.
Calculate the cost need to be capitalised according to IND AS 16.

t

1 1. a) Following is the Bparticulirs alance Sheet of Swati Ltd. as on g1-12_2017.
Assets Amount ar"r"t
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i{derdg
aepd- o

dgnd ob{oaddo 5 sl)d €,d4ded org0A. {3o3oocb erud gdnd 2 erodrl$b. (5x2=10)
1. a) eldp-$ dnddod aoddeab r

b) IFRS ab$ GAAPoO6b4 anotu.
c) xtroro er&oad aodded> ?
d) IND-AS 23 d drod odder: daf aodde$ ?

e) uoaod: dulaodde$ ?

0 e00dd dorlsad ooddeab ?

g) IND-AS 33d {,ad d,.9 deod rl96od:&n ded dodJ&Aai)eo ?

orFil- o
d$nd otn{cndd,a 3d0 qt:{otu. 9E ddd 6 erodd$. (3x6=18)

2. 1 Ood 12 d ddnd e9ds$ dnddodrlc${duldraa.
3. IND-AS-1 6 d ubdorldBfo&f oJ: urldrdo$dl .9e&.

4. dodO rooq, 2013 d er&ior! llld {,od dciRd rJoE dodp Oturidd dDb.go$od,
cDCJ ilQ ddeDdo$${ 31-03-2020d dwarodrdo dolDo&.

odddrb &rg
suoo$ 12,00,000

dJadaadd id8d rDOeO 7,50,000

edd eroo$ 1,50,000

aaraadd idEd ?rdeDdd 1,00,000

dearoB: dr!. 50,000
rJ

Sddd {,oSoead dr{ 75,000

ndde $dl Cloe{ 35,000

edd $z3rrrl$ 25,000

eroooj: dod e)tJ:rdsto 50,000

5. dcrdod dn&.900:od er&o$ogd #od b@3qo$$4 dod)eBo$o.
$6"x6 OtutSc6ddcb 6Naod 1-10-2016d0d: d6 Oerdardood dra. 1,12,000 d
ded:rlgQ $0 deod do. 1odod $oeotu$ed, oil?od 31-3-2017r0iooJDR $5axt6

O0rda6ddd epd d$d€r dgdod sddddrbnOed:$d.

a) ded> eoddrg - d,.9 deod deJ drD. 10/-dod 1,40,000 ded>rl$:.

b) sad>d, o,:eBeD (1 -4-2016 dod)) do. 1 ,40,000.

c) cro$ a:Q ddand (1-4'2016 doc$) dn. 2,24'000.

d) 2016 - 17 de ddrd enql do. 1,20,000.
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6. r.od: od:o$d mir# d{ d.,a. 4,00,000 (r,oo.1d dz{aod nd"dgo$$4 ddd)). 6r
olro$S {,.9 ffir{do. 1,00,000 &do$ dddr t g doedog 5 ffiFrl9d &edDd:dou
Ooedoo:d. €r o3:o$d 4,td Oddq draor[J dndud:aad alPe.r, do. 3,40,000
sR$dd. * wdrd:do eddrd ed>d aaaaxa;bd dd t-od: ddrdu 10% crRdJdd
(D&rd 10%dod 5 ddrzlsTi daarnd 3.79) sRcbdd.

dure.rrd d{ddi dod)&ao$o ilal IND A5-36 d {,ad e3aJ,add aQadddl
dneot.

a?.Drl- n

oJndcoddn 3 €,d4d9ri erudo$. q,.9 4,d4ri 14 erodrlcb. (3x14=421

7. a) e3ap,od dnddodzlg d)dddd)dl erudo3oeditSdlioEdil"R &dot,.

b) IND-AS aodded: ? qdd d)dddddtredoxr.

8. a) qoso# {ilaef$e, Odper.3rorfd u&dorldBi:&fo$ eildrdrl$$499$.

b) IND-AS 103 d {,ad mraad ioo3oe6drl9 Do* SQ r,rbdoddai:&doi:
ernB6 d$dl noE daR &dotr.

9. a) 31-03-2020 doarodrdo foe&ol> Oturjdd errEraod drld Odddfc €r
dddodo9d.

addd$ dJag

decb uoduosl 10,00,000

uodan$ A)ere.)) 2,00,000

xadnd, ilreier: 1,00,000

eD?*i d)+ d{md ({aotr mreJo6 ) 3,00,000

10% rae;dgdq: 5,00,000
toroEdxae.t (OeryDrdQ) 3,00,000
u1o6d xaer (ererrdQ) 50,000
draadd$ (er€,4d) 2,00,000
daduiDdd a$eJerod d)oBil$ (Eflg) 50,000
Eegrape.r, (xbdad)) 1,OO,OOO

rleadobog sa{ded 5,OO,OOO

e,ad$O_ doad 8,OO,Ooo

oDocdilct (6&d) 50,ooo

c1atu dJQ Eqddsb 6,00,000
st^dd d:d> od:odoredddea 2,50,000ar
dod& aoo$, 2019d (,d)ird?J llldod dearoi: sa*dd deefoidl dodDorr.
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11. a) sa*g Otudcssd e6ad d$d od"od g1-12-2017 dod: dr fgdodogd.
addrl$ dJad dJad
uAdst
a) u{,lod erazl$:

a]]atu d)d) d8drlq)
ra.dd d>{ 

"liog,r*t,b) {,8:d uarl*1:
ndd)
s$sddq)
stodctr 10,00,000

25,00,000
l) oodaa$ d>d: dodroOdrlst>

a) ded:oadd 0Q
ded: uodocJ

b) &:eier: d:$ darJdo' 
eDF dJQ O{*3
c)eier:
de$ e,(tuo$o

I l) e{,fod dodroodrls{:
5% Eaedgrlct)

lll) {,f!d d/a..dmodd$)

dsdrlS) 5,00,000
25,00,000

10,00,000
5,00,000

5,00,000
3,00,000
2,00,000

8,00,000

3,00,000
2,00,000
2,00,000

15,00,000

8,00,000

7,00,000

5,00,000

ds$do;tJab3:ti
1 ) eruioan dd: 30% de&rl$t d;$ d:daadd d'd0$4 FDd.3 OtuSddqdraoorood.
2) ae4elql, e)df)) dd; drd) .9 ea)o$o 201 6 - 1 7 & deaaFo ffi_rMfDnd.
3) 6r0tu ildl drdddg daroSroedd #edd dra. 12,00,000/- ild: qdd $3?

o$o$rl9 #odd d,a.4,00,000/- erRdJ, .add) &oi6oJ:d: dod:bAc$s)
dodsdnLJeaRd. AS- 1 03 d qEEd &Adt ?.$ddd &on! oJ:dtr dod)&ace)o.

b) 0(D" dod& otu[36f don st"ddddl;5EQ&lDgd)o, udd de/fl$: dr dgEodogd.

ro*ddd dr^!. ({ndrdoadd LJCJ &dl dod) dra. 25,00,000.
sdoQd aCdF6 d)$ OdrdF) dqd". 2,00,000

{,[, golDoD d?,Ldra. 6,00,000
xi*aoAa1ra-QeJilar,tno;.u sd idneioedoa fedrlg drt d^. 7,oo,ooo
xo*dd €ado8odOd mdgrrd uBodro. 2,00,000

7 ddrrl9 dodd drlq:d :iaodddde gdd:oidrd sromtir dqd". 3,00,000
aaedr, erucoddflod dnder: gd$d Eaolrrrddro ddrlsb dJa.4,00,000.
IND AS 16d {,tnd DodaEeedolDd dr^lpdldod:&aobo.
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€{3dt3 ded) z:odaog
9% eJd"@ decb uodaad

b

craCIJ d)Q dqdiisl)
xadnd, a)eier)
6% rae.:d$rlS:
eD?.,J d:Q d{andod: da$zrdo

a-q aadd a$s3ead droarl$t
6-*6add _d ndE)

aa, mdd aadgdzjeaod d)oarldr
dodob Ot"lofdilsrc
xa*dd d:d3 obo$d*1:
ogdru*dqJrs
ddd: &d: rodotr
aedoedddeorlS: d:dl dei dnri'lcb
edrrl €3 dd8od d:$d,g d)ab.goldloedeDRd.
l) dodOoJ: sQddd ded: uodaa9{ 1,00,000 €r6dt3 (do. 10) ded:rl$ d:e

9%d 5,000 udrao ded:rl9d1r.$rboad. d,.3 deod aJei do. 100/-.

ll) xaerd$dd: dod&o3: errrrl$ deerod)d d:e-:f9od qid,d6ncDnd.

b) 30-06-2016 dodr uooS Otu$G6 {,9 deod dci do. 10/- dod dJa. 25,000/-
€i{t3 dedc uoa'uo9a'dco dooOd. s'ao8 O&cduurd erugrrdcd rlgd
do. 60,000/- .ad. {,ea8 Otut36{ 1-6-2016 dodo 20,000 dedcriddco
radQeddat)drooao. dodsadob dro. 3,00,000 dildJ a$al a3rqdid". 1,00,000
1-7-2018d0d dilcb oocb ?.doda"ob&. dea8 Otut365d uodoa$ dz*dl
7% ernd)dd.

uro.9 Oart3ctrdO_lP8ddc.r;l erx,o$) dra. 60,000/- qdJo, edl dearoi,: xa*d

dr.3 oJ) O_ ie od)d o e_. Trde edda$dro o d 6oa odd od; baddrD$ddd &@ng dJ
oDdoloe?Sd dPerrdt dra. 90,000 erR$dd. fooad:dd1 dod)&Ao$O.
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b) n:&o Oa:t3c{ t od.: CnerdoJ:d: ed:ao.drlneiel 5% dod 1-4-2015 dodr
4o,ooo olrodneilg& ras drid.:dnoadJ. €,.9 ddr DqodJ&4 aadolDgd.
1-4-2015 dodo ddQ:dg eodcof,: dd {,.9 ol:odoerf do. 90/' enQ.
31-03-2016 dod) ebd)ob dd do. 96/- erndl ({,9 odrodoerf). drad"

o:oeaddgd.:n ud.:aa.drtoeiw do{dd.:n lb9eo$dDno]}o 11% d,e ddF
Dao$od 1 -4-201 5 do& odder: ddodrenoo:d:.

@

addsr d{fld1 dodr&Eooro.

10. a) $drp Otu8dd dgdod eddrleod 31-03-2019f0 upd dgd&4dotaoA,.
dr!.

7,00,000
2,00,000
5,60,000
3,20,000
3,00,000
1,38,200

68,700
85,200
71,000

1,40,000
10,68,000

12,400
49,800
25,100

I


